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Gold Insight

Gold News

 Gold prices edged higher Tuesday, bouncing from near three-week lows as easing global trade tensions limited
demand for the safe-haven metal ahead of a key U.S. Federal Reserve policy decision.

 The United States and the European Union reached a framework trade agreement over the weekend, with the
easing trade tensions between the two major economies diminished near-term appetite for safe-haven assets like
gold.

Technical Overview

 GOLD : Technically, gold prices recovered from the support levels of short-term uptrend line yesterday. 

However, MACD  has given a negative crossover while RSI is hovering near 50 levels indicating a range-bound 

move in today’s session. Gold has resistance at 99500 and support at 96500.
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Silver Insight

Silver News

 Investors are now looking ahead to the U.S. Federal Reserve’s two-day policy meeting, with a decision due on
Wednesday. The central bank is widely expected to keep interest rates unchanged, although any signals on future
monetary policy will be closely watched.

 Investors are now looking ahead to the U.S. Federal Reserve’s two-day policy meeting, with a decision due on
Wednesday. The central bank is widely expected to keep interest rates unchanged, although any signals on future
monetary policy will be closely watched.

Technical Overview

 SILVER : Technically, silver prices gained slightly yesterday after forming a dogi candle. The MACD has given a 

negative crossover while RSI is trading at 61 levels, indicating a mild profit booking in today’s session. Silver has 

support at 111,000 and resistance at 115,000.



Crude Oil Insight

Crude oil News

 Oil prices edged up on Tuesday on optimism that a trade war between the United States and its major trading
partners was abating and as President Donald Trump ramped up pressure on Russia over its war in Ukraine.

 The trade agreement between the United States and the European Union, while imposing a 15% import tariff on
most EU goods, sidestepped a full-blown trade war between the two major allies that would have rippled across
nearly a third of global trade and dimmed the outlook for fuel demand.

Technical Overview

 CRUDE OIL: Technically, crude oil prices are rebounded from lower range and have formed a hammer candle

followed by bullish candle on the daily chart. Crude oil prices are trading above 200-day SMA and trading near the
resistance levels with moderate buying momentum on the daily chart. The day trend is likely to remain upside today.
Crude oil has resistance at 6000 and support at 5700.
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Natural Gas Insight

Natural gas News

 U.S. natural gas prices have remained at lower levels, reflecting a lingering storage surplus and a milder shift in
summer weather.

 Gas inventories built at an above normal rate for much of the April-June period due to mild spring weather, strong
supply, heavy LNG facility maintenance, and weaker year-over-year power burns which kept the gas prices under
pressure.

Technical Overview

 NATURAL GAS : Technically, natural gas prices gained from the crucial support levels yesterday. However,

prices are trading below 50,100 and 200-SMA on the daily chart, but an oversold conditions in momentum indicators
may keep the prices range-bound in today’s session. Natural gas has support at 260 and resistance at 290.
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Base Metal Insight

Base Metal News

 Trump escalated pressure on Russia over the Ukraine war and expressed optimism about easing trade tensions
between the US and its major trading partners, driving international oil prices sharply higher and boosting
copper prices. Fundamentally, as month-end approached, the market largely halted bulk business after
completing long-term contract deliveries, leading to tight supply availability.

 Demand side, intraday transaction sentiment remained weak, with both procurement and sales sentiment
declining. Price-wise, as trade agreements between multiple countries and the US are still under negotiation

Technical Overview

 COPPER: Copper currently hovering near the resistance of 900 and support at 890 either side breakout will trigger a
sharp move either side

 ZINC: Zinc given a strong bullish move after taking support from the 266 level and the resistance is placed at 271

 ALUMINUM: Aluminum is again in a consolidation phase near the 257 resistance and support is at 252
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Forex Insight
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Dollar Index News

 The pound fell to a 10-week low against a stronger dollar on Tuesday, while staying just off a two-year low
against the euro, as markets continue to digest the announcement of the trade deal between the European Union
and the United States.

 The pound was last a touch higher against the dollar at $1.33570, but had earlier fallen to $1.3316, its lowest level
since May 23. The dollar was broadly stronger on Tuesday, continuing a rally after Sunday's news that the United
States and the EU struck a framework trade pact, the latest in a flurry of deals to avert a global trade war.

Technical Overview

 DOLLAR INDEX :- Technically, US dollar index continue the upside move and holding the key support levels.
It has crossed 50-day SMA, and trading above key support of 98.50. The MACD is positive while RSI has crossed
60 levels on the daily chart indicating a upside move in today’s session. It has support at 97 and resistance at
99.40
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Forex Insight

USDINR News

 The Indian rupee weakened further on Tuesday, closing at 86.95 (down 10 paise) on the NSE Futures, inching
closer to the 87 mark due to persistent month-end dollar demand from importers, foreign outflows after equity
market sell-offs, and trade uncertainty ahead of key global events including the Fed and BoJ meetings, the
August 1 trade deal deadline, and U.S. jobs data.

 The rupee has remained under pressure, closing stronger only twice in the last 15 sessions, with concerns about
further depreciation likely influencing the RBI’s upcoming policy decision. Despite positive signals from the
IMF, which raised India’s 2025-26 growth outlook to 6.4%, market sentiment remains cautious amid stalled
U.S.-India trade talks.

Technical Overview

 USDINR :- Technically, day trend may remain bullish in USDINR after approaching an important support zone
of 85.35 level the next support level is placed at 85.70 level and resistance at 87.10



Script
Highest traded 

Strike Price (CE)
Highest traded 

Strike Price (PE)
PCR

GOLD 100000 98000 1.38

SILVER 115000 113000 0.65

CRUDE OIL 5800 5800 1.71

NATURAL GAS 270 270 0.52

GOLD MINI 98000 98000 0.82

SILVER MINI 115000 113000 0.45

Script Price Price Change OI Change% Buildup

GOLD 98261 0.73 % -54.0 Short unwinding

SILVER 113753 0.62 % -2.23 Short unwinding

CRUDE OIL 5974 3.34 % +5.63 Long buildup

NATURAL GAS 273.3 4.91 % -0.17 Short unwinding

COPPER 899.60 0.36 % +2.8 Long buildup

ZINC 268.30 0.54 % +4.68 Long buildup

ALUMINIUM 253.40 -0.31 % -1.84 Long  unwinding
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Highest Traded 
Commodity GOLD

Lowest Traded 
Commodity LEAD

Derivative Insight
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Commodity Morning Update
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